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Ref: OAL/BSE/NSE/18/2023-24

30" May, 2023

To To

The Manager The Manager

Department of Corporate Services, Listing Department,

BSE Limited, National Stock Exchange of India Limited
Phiroz Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai- 400 001 Bandra (East), Mumbai - 400 051

SceripID  : QAL Symbol: OAL

Scrip Code: 500078 Series : EQ

Dear Sir/Madam,

Sub: Qutcome of Board Meeting held on 30" May, 2023

Pursuant to Regulation 33 and Regulation 30 read with of Part A of Schedule 111 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the Board of Directors of the Company at its meeting held today i.e. Tuesday, 30 May,
2023, had inter-alia considered and approved the followin g

1.  The Audited Standalone and Consolidated Financial Results of the Company for the
quarter and year ended 31% March, 2023 along with Statement of Assets and
Liabilities and the Statement of Cash Flow as on that date and Audited Standalone and
Consolidated Financial Statements for the year ended 31* March, 2023,

Accordingly, please find enclosed herewith the following;

a)  Audited Standalone and Consolidated Financial Results for the quarter and year ended 31%
March, 2023.

b) The Audit report by M/s Bagaria & Co. LLP, Chartered Accountants, Mumbai, the Statutory
Auditors of the Company, on the Standalone and Consolidated Financial Results for the
quarter and year ended 31 March, 2023 and

¢) Declaration in respect of Audit Report with unmodified opinion for the Financial Year
ended 31* March, 2023. — “Annexure-A”

2.  Recommendation of Dividend :

Pursuant to Regulation 43 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors have recommended a Dividend of Rs.0.50 per
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Equity Share of Rs.5.00 (ie. @ 10%) on paid up share capital of the Company to the
shareholders of the Company for the FY 2022-23.

The dividend recommended by the Board of Directors of the Company is subject to the
approval of the shareholders at the ensuing 51* Annual General Meeting (AGM) of the
Company scheduled on Thursday, 17 August, 2023. The dividend, if approved by the
shareholders at the AGM, will be paid, subject to deduction of tax at source, on and from
Tuesday, 22™ August, 2023.

3. Book Closure:

Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board approved the closure of the Register of Members and Share
Transfer Books of the Company from Friday, 04" August, 2023 to Thursday, 17% August,
2023 (both days inclusive) for takin g record of the Members of the Company for the purpose
of payment of dividend and the AGM for the financial year ended 31° March, 2023.

4. Re-appointment of Mr, Dharmil A. Bodani (DIN:00618333) as Managing Director of
the Company:

The Board of Directors on recommendation of Nomination & Remuneration Committee
have approved the re-appointment of Mr. Dharmil A. Bodani (DIN:00618333) as Managing
Director of the Company for a period of 5 years w.e.f. 22.08.2023 subject to the approval of
members in the ensuing 51% Annual General Meeting. Further, the details as required under
Regulation 30 read with Schedule TII of the Listing Regulations and SEBI Circular
No.CIR/CFD/CMD/4/2015 dated September 9, 2015 are enclosed herewith as Annexure —
“B”, “

5. Re-appeintment of Mr., Shyamal A. Bodani (DIN:00617950) as Whole time Director
designated as Executive Director of the Company:

The Board of Directors on recommendation of Nomination & Remuneration Committee
have approved the re-appointment of Mr. Shyamal A. Bodani (DIN:0061 750) as Whole time
Director designated as Exccutive Director of the Company for a period of 5 years w.e.f.
22.08.2023 subject to the approval of members in the ensuing 51" Annual General Meeting.
Further, the details as required under Regulation 30 read with Schedule I1I of the Listing
Regulations and SEBI Circular No.CIR/CFD/CMD/4/2015 dated September 9, 2015 are
enclosed herewith as “Annexure — B”,

6.  Appointment of Statutory Auditors of the Company:

The Board of Directors on recommendation of Audit Committee have recommended
appointment of M/s. Lodha & Co., Chartered Accountants having Firm Registration No.
301051E as the Statutory Auditors of the Company for a period of 5 (Five) consecutive
years from the conelusion of the 51* Annual General Meeting till the conclusion of the 56%
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Annual General Meeting, subject to the approval of the Members in the ensuin g 51" Annual
General Meeting of the Company. Further, the details as required under Regulation 30 read
with Schedule 111 of the Listing Regulations and SEBI Circular No. CIR/CFD/CMD/4/2015
dated September 9, 2015 are enclosed herewith as “Annexure - C”,

The aforesaid results are also being disseminated on the Company’s website at

www.orientalaromatics.com. The Board Meeting commenced at 4/:23 p.m. and concluded
at 0):55 p.m.

Kindly take the above information on records.

Thanking you,
For Oriental Aromatics Limited

d

WM
harmil odani
Chairman Kf[amiging Director

DIN: 00618333

Cj’ztéﬁfa/,_%omaééﬂ ,,%/
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ORIENTAL AROMATICS LIMITED
CIN L17299MH1972PLC285731
Registered Office ; 133, Jehangir Building, M. G. Road, Mumbai - 400001.

website - www.orlentalaromatics.com E-mail - cs@orientalaromatics.com Ph, 022-43214000

Audited Standalone Financial Results for the Quarter and Year ended 31st March 2023
Zin Lakh (Except per share data)

5 Quarter Ended Year Ended
T. i
No. Fatticutars 31-Mar-23 31-Dec-22 | 31-Mar-22 | 31-Mar-23 | 31-Mar-22 |
Audited* Unaudited Audited* Audited Audited
1 |Incomea :
g) Revenue from operations 18.533.80 19,942 .31 20,286.81 84,007.26 | B6.879,19
by Other Income f7.79 60.76 225 69 576.88 437.69
Total Income 19,611.59 20,003.07 20,512,580 §5,484.14 | 87,316.88
2 |Expenses:
a) Cost of materials consumed 16.061.59 15,184 70 12,934 57 63,068,853 | 51.558.47
b) Change in Inventories of Finished goods & Wark in Prograss (1,842 52) (1.,990.84) (147.84)|  (5,391.44)| (4.277.32)
c} Manufacturing and Operating Costs 2638.95 2630 86 2 BO6.75 10,987.00 | 10,304 72
d) Employee benefils expense 1314.94 1.281.80 1,136.01 5.266.13 4.959.68
e) Finance Coslis 316.05 419,24 269.82 T 31310 410.30
f) Depreciation & Amortization expense 404 40 40545 454 35 1,932 .81 1,695.42
g) Other expanses 1,427 57 1,288.37 1,346.98 5462 .57 4.988.00
Total Expenses 19,410.98 19,419.57 18,805.64 82,638.70 | 79,639.27
3 |Profit Before Tax (1-2) 200.61 583.50 1,706.86 2,845.44 7.677.81
4 |Tax Expense / (Credit)
a) Currant tax 46.10 166.98 408.39 700.09 202460
b) Defered tax charge 15.43 5.97 48.43 36.08 4270
c) Taxin respect of earlier years - - 204.75 46.80 204,75
5 |Net Profit for the period (3-4) 139.08 410.55 1,045.29 2,062.47 5,405.56
6 |Other Comprehensive Income:
a) ltems that will not be reclassified o profit or loss 24 83 (11.00) (7.67) (8.17) (43.67)
b) Taximpact relating Lo items that will not be reclassified to (6.94) 3.00 2.00 2.06 11.00
profit or loss
7 |Total Comprehensive Income for the period (5+6) 156.97 402.55 1,039.62 2,056.36 5,372.89
8 |Paid-up Equity Share Capital (Face Value of Rs.5 each) 1.682 68 1,682.68 1.682.68 1.682.68 1,682.68
8 |Other Equity 60,987.71 | 58,931.35
10 |Earnings per Share (EPS)
Basic & Diluted EPS 0.41 1.22 31 613 16.06




Statement of Assets and Liabilities - Standalone T In Lakh T In Lakh
sr. As at As at
No Particulars 31-Mar-23 31-Mar-22
’ Audited Audited
| |ASSETS
1 |Non-current Assets
(a) Property, Plant and Equipment 20,888.43 20,758.13
(b) Capitel work - in - progress 3,686.69 2,099.81
(c) Goodwill on Amalgamation 4,497 72 449772
(d) Other Intangible assets 454 80 202,10
(e) Intangible assets under development 23.80 4062
(Al Right of use - Lease 787.65 504.42
(g) Einancial Assels .
{i} Investment in subsidiaries 3,200.00 1,440.00
(i) Other financial assets 417 68 394.82
(h) Income Tax Assets (Net) 1,023.96 767.21
(i Other non - current assets 440.27 415,89
Total Non-current Assets 35,420.80 31,220.32
2 |Current assets
(a) Inventories 36,773.37 28,693.23
(b) Financial Assets .
(i) Trade receivables 19,071.17 19,540.46
(il) Cash and cash equivalents 558.82 625.71
(i) Bank Balances Other than (1] above 119.14 161.02
(iv) Other current financial assets 65,34 118.60
(c) Other current assets 65,420.50 6,242.00
Total current Assets 63,408.34 55,381.02
TOTAL ASSETS 98,829.14 B6,601.34
Il |EQUITY AND LIABILITIES
1 |Equity
a) Equity share capital 1,682.68 1.682.68
b) Other Equity 80,987 .71 58,931.35
Total Equity 62,670.39 60,614.03
2 |Liabilities
A. |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 3.164.00 4,600.00
(i) Lease Liabilities 166.16 -
(b) Provisions 289.58 208.31
(c) Deferred tax liabilities (net) 2,745.66 2,709.48
Total Non current Liahilities 6,365.30 7,417.79
B. |Current liabilities
(2) Financial Liabilities
(i) Borrowings 19,720.15 9,434 88
(ii) Lease Liabilities 53.32 2361
(i) Trade Payables
Total Outstanding dues of micra enterpnises and small enterprises 939.56 360.37
Tatal Outstanding dues of creditors other than micro enlerprises and small enterprises 7,758 81 7,800.80
(iv)Other Financial Liabilities 948.63 356.66
(b) Other current lizbilities 165 79 389.92
{c) Provisions 207.19 184,28
Total current Liahilities 29,793.45 18,569.52
Total Liabilities 36,158.75 25,987.31
TOTAL EQUITY AND LIABILITIES 98,829.14 86,601.34




ORIENTAL AROMATICS LIMITED

standalone Cash Flow Statement for the Year ended 31st March, 2023

(All amounts are in ¥ Lakh, unless stated otherwise)

For the year ended

r:; Particulars 31-Mar-23 31-Mar-22

’ Audited Audited

A) |Cash Flow from Operating Activities
Net Profit before Tax 2,845.44 7,677.61
Adjustments for:
Depreciation and amortization expense 1,532.81 1,695 .42
Interest and Other Finance Cost 1,313.10 410.30
Loss / (Profit) on discarding / sale of assets {Net] 3.35 17.37
Provision far doubtful debts and bad debts (6.27) 37.39
Sundry balances write off / Excess Provision Written bacl (220.82) 15.01
Unrealised Fareign Exchange rate difference 59.97 (35.83)
Operating Profit before Working Capital Changes 5,927.58 9,817.27
Adjustments for;
(Increase)/Decrease in Trade & Other Receivables 632.20 (2,962.85)
(increase)/Decrease in Inventaries (8,080.14) (5,934.53)
Increasef(Decrease) in Trade Payables & Provisions 393.40 11257
Cash generated from Operating Activities hefore tax paid (1,126.96) 2,132.46
Direct Taxes (Paid) (1,001 58) (2,243.06)
Net Cash flow from Operating Activities (A) (2,128.54) (110.60)

B) |Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment (3,607.57) {5,443.75)
oroceeds from Sale of Property, Plant and Equipment 23.24 5.30
Investment in Subsidiary (1,760.00) (480.00)
Net Cash (used in)/from Investing Activities (B) (5,344.33) (5,918.45)

€) |cash Flow from Financing Activities
Proceeds/(Repayment) of long term borrowings (500.00) 5,000.00
Proceeds/(Repayment) of short term borrowings 9,263.31 1,116.34
Dividend Paid - (504.80)
Payment of lease liabilities (65.13) (65.87)
Interest and Other Finance Cosl {892.20) (4D4.51)
Met Cash (used in)/from Financing Activities (C) 7,805.98 5,141.16
Net increase in cash and cash equivalents (A + B + C) 333.11 (887.89)
Cash & cash equivalents at beginning of the year 625.71 1,513.60
Cash & cash equivalents at end of the year 958.82 625.71




ORIENTAL AROMATICS LIMITED
CIN L17299MH1972PLC285731
Registered Office : 133, Jehangir Building, M. G. Road, Mumbai - 400001.
website - www.orientalaromatics.com E-mail - cs@orientalaromatics.com Ph. 022-43214000
Audited Consolidated Financlal Results for the Quarter and Year ended 31st March, 2023
Z in Lakh (Except per share data)

Quarter Ended Year Ended
Particulars 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22 |
Audited* Unaudited Audited*® Audited Audited
Income :
a) Revenue from operations 18,533.80 19,942.31 20,286.81 B4.907.26 86,879.19
h) Qther Income 73.88 B60.66 225,69 572.81 440 .85
Total Income 19,607.48 20,002,897 20,512.50 85,480.07 #7,320.04
Expenses :
a) Cost of materials cansumed 15,061.79 15,184 37 12,834,657 (63,088.53 61,568 47
b) Change in Inventories of Finished goods & Work in Frogress (1,842.72) {1,990.84) (147 B4) (6,391.44) (4,277.32)
) Manufacturing and Operaling Costs 2 B3804 263010 280875 10,987.00 10,304.72
d) Employee benefits expense 1,320.39 1,385.81 1,132.64 5.284.06 500011
@} Finance Caosts 315.20 415.87 269.32 1,303.10 404.50
f) Depreciation & Amortization expense 497.28 407 B5 461.72 1.942.80 1,701.22
g} Other expenses 1,436 44 1,329.39 1,344.91 5.537.77 5,031.47
Total Expenses 19,427.30 19,452.55 18,802.07 82,731.82 79.732.17
Praofit Before Tax (1-2) 180.18 550.42 1,710.43 2,748.25 7,587.87
Tax Expense / (Credit)
g) Current lax 46.09 166.98 408.39 700.09 2,024 60
h) Deferrad tax charge 15.02 318 49.00 27.07 28.29
¢) Tax in respect of earlier years - - 204.75 46.80 204.75
Net Profit for the period (3-4) 119.07 380.26 1,048.29 1,874.29 5,330.23
Other Comprehensive Income:
a) Items that will not be reclassified to profit or loss 24 .83 (11.00) (T67) (8.17) (43.67)
b) Tax impact relating to ilems that will not be reclassified to profi (6.94) 3.00 2.00 2.06 11.00
or loss
Total Comprehensive Income for the period (5+6) 136.96 372.26 1,042.62 1,968.18 5,297.56
Paid-up Equity Share Capital (Face Value of Rs.5 each) 1.682.68 1.682.68 1.682.68 1,682.68 1.682 68
Other Equity 60,811.60 58.839.32
Earnings per Share [EP3)
Basic & Diluted EPS 0.35 113 31 5.87 15.84




Statement of Assels and Liabilities - Consolidated

T In Lakh Tn Lakh
8, As at As at
No. Particulars 31-Mar-23 31-Mar-22
Audited* Audited
| |ASSETS
1 |Non-current Assets
(a) Property, Plant and Equipment 20,912.11 20,786.39
(b) Capual work - in - progress 5,240.91 250508
(c) Goodwill orn Amalgamation 4,497.72 449772
(d) Qther Inlangible assels 454 80 20210
{e) intengible assels under development 23.60 40,62
{f) Right of use - Lease 1,406.42 1,017.92
(g) Financial Assets :
Other financial assels 681.91 410.37
(h) Incame Tax Assets (Net) 1,025.44 768.78
{iy Otner non - current assels 440.27 746 .52
Total Non-Current Assets 34,683.18 30,875.49
2 |Current assets
{a) Invenlaries 36,773.37 28,693 23
(b) Einancial Assets :
(i) Trade receivables 18,003.75 19,479.34
(i} Cash and cash equivalents 1,580 .44 661.24
(iii) Bank Balances Other than (i) above 138.64 280.52
{w) Other current financial assels 73.12 125.00
(c) Other currant assels 6,374.72 6,272.98
Total Current Assets 63,963.04 55,512.31
TOTAL ASSETS 98,646.22 86,487.80
I [EQUITY AND LIABILITIES
1 |Equity
a) Eguily share capilal 1,682.68 1,682.68
b) Other Equity 60,811.60 58,839.32
Total Equity 62,494.28 60,522.00
2 |Liabilities
A. |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 3,164.00 4.500.00
(i) Lease Liabilities 166.16 .
(b) Provisions 289 58 208.31
{c) Deferred tax liabilities (net) 2,717.80 269073
Total Non Current Liabilities 6,337.54 7.399.04
B. |Current liabilities
(a) Financial Liabililies
(i) Borrowings 19,720.15 G434 88
(i) Lease Liabflilies 53.32 2381
{iii)Trade Payables:
Tolal Oulstanding dues of micro enlerprises and small enterprises 939.56 360.37
Total Quistanding dues of creditors ather than micro enterprises and small enlerprisas 7.752.77 7.756.04
(iv)Other Financial Liabilities 958.39 39989
(b) Other currenl liabilities 173.80 393.71
(c) Provisions 216.40 198.26
Total Current Liabilities 29,814.30 18,566.76
Total Liabilities 36,151.93 25,965.80
TOTAL EQUITY AND LIABILITIES 98,646.22 86,487.80




ORIENTAL AROMATICS LIMITED

Consolidated Cash Flow Statement for the year ended 31st March, 2023

(All amounts are in T Lakh, unless stated otherwise)

For the year ended

:L’ Particulars 31-Mar-23 31-Mar-22

' Audited Audited

A) |Cash Flow from Operating Activities
Net Profit before Tax 2,748.25 7,587.87
Adjustments for:
Depreciation and amertization expense 1,942.80 1,701.22
Interest and Other Finance Cost 1,303.10 404.50
Loss / (Profit) on discarding / sale of assets (Net) 3.35 1737
Provision for doubtful debts and bad debts (6.27) 37.39
Sundry balances write off / Excess Provision Written hacl (220.82) 18.15
Unrealised Foreign Exchange rate difference 64.07 (35.11)
Operating Profit before Working Capital Changes 5,834.48 9,731.39
Adjustments for:
(Increase)/Decrease in Trade & Other Receivables 345.75 (2,833.44)
(Increase)/Decrease in Inventories (8,080.14) (5,934.53)
Increase/(Decrease) in Trade Payables & Provisions 671.38 1,198.82
Cash generated from Operating Activities before tax paid (1,228.53) 2,162.24
Direct Taxes (Paid) Net of Refund Received (1,001.49) (2,243.60)
Net Cash flow from Operating Activities (A) (2,230.02) (81.36)

B) |Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment (4,669.84) (5,949.50)
Proceeds from Sale of Property, Plant and Equipment 23.24 5.30
Net Cash (used in)/from Investing Activities (B) (4,646.60) (5,944.20)

C) |Cash Flow from Financing Activities
Proceeds/(Repayment) of long term borrowings (500.00) 5,000.00
Proceeds,/[Repayment) of shart term borrowings 9,263.31 1,116.34
Dividend Paid g (504.80)
Payment of lease liabilities (65.13) (65.87)
Interest and Other Finance Cost (883.36) (397.55)
Net Cash (used in)/from Financing Acitivities (C) 7,814.82 5,148.12
Met increase in cash and cash equivalents (A + B + C) 938.20 (877.44)
Cash & cash eguivalents at beginning of the year 661.24 1,538.68
Cash & cash equivalents at end of the year 1,599.44 661.24




Notes :

The above Audited Financial Results were reviewed by the Audil Committee and approved by the Board of Directors &t the meeting held an
May 30, 2023. The stalutory auditors of the Company have audited the financial results for the quarter and year ended in terms of

Regulation 33 of the SEBI (Listing Obligalions and Disclesure Requirements) Regulations, 2015 and have issued their reports with unmodified
opinion.

The Segment-wise reporting a3 defined in Ind-AS-108 is not applicable since the Company has only one reportable segment 'Fine Chemicals”,

During the year ended March 31, 2023, the Company has implemented new ERP for all its location effactive from November 1, 2022 excepl
for one location which has been implementad from December 1, 2022 and therefore, had to compule the valuation of inventaries of Raw
materials, Packing Materials and Stores and Spares on weighled average basis as against previously fallowed on FIFO basis, the impact
whereof is immaterial on prafit before tax for the year ended March 31, 2023,

The Board of directars of the Company has recommended the payment of dividend on equity shares of Rs.5/- each @ Rs. 0.50 per share for
the year ended 31st March, 2023, The final dividend =hall be subject to approval of shareholders al the ensuing Annual General Meeling.

The Consolidated Resulls include Results of Wholly Owned Subsidiary Company viz." Oriental Aromatics & Sons Limiled" and & foreign
Subsidiary Company viz "PT. Oriental Aromalics™ incorporated in Indonesia.

a) The previous year's / periods' figures have been re-grouped / re-arranged wherever necessary. (0 conform to the current year's / penod's
presentation.

*b) The figures far the current guarter and corresponding quarter of the previous year are (he balancing figures belween the audited figures for
the full financial year and unaudited published year to date figures up to lhe tnird guarter,

By Order o{t\he Board :
Dharmil A. —
Chairman & Managjng Birector

Place ;. Mumbai DIN : 00618333
Date : 30th May, 2023




o 701, Stanferd, - | 491(22) 62505600 -
LLP . ~ Junctlon of 5. V. Road & - bagaraco.cam . -
e : -Barﬁwala'Marg, Andheri (W)~ _'
Chartered Accountante _ Mumbai 400058, INDIA .. o

' lndepe:nden'tAuditor's Report

.' -To
~The Board of. Directors of E
~ Oriental Aromatics Limlted

: Rep'o_rt on the audit of the Stand_alone_ jFin'anciaI Results =
N Oplnlon '

- We have audited the accompanyrng standalone flnanc|al results of Orrental Aromatrcs Limited { the Com pany’)
for the quarter and year ended March 31, 2_023 attached herewith along with notes thereto, being submitted -
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
' Requirements) Regulations, 2015', as amended (“Listing Regulations"). ' ' '

In our opmnon and to the best of our mformatnon and according to the explanat|0n5 gwen to us, these_
: standalone fmanclal results: :

(i) are presented in accordance wrth the requrrements of Regulanon 33 of the Lrstrng Regulatrons in thls
regard and : : : '

' [lr) give a true and falr view in conforn‘uty wlth the recognrtlon and measurement prlncrples laid down in the
apphcable accounting standards and other accounting principles generally accepted in India, of the net -

profit and other comprehenswe income and other flnancral |nformat|0n ‘for the quarter and vear ended
_March 31, 2023 ' : :

L Basis for Oplmon :

We conducted our audit in accordance with the Standards on Audrtrng {SAs) speclfled under Section 143(10)
_ of the Companles Act, 2013 (the Act). Our responsibilities under those Standards are further described in the _
o Audrtors Responsibilities for the Audit of the Standalone Financial Results section of our report. We are.
' .|ndependent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered -
* Accountants of India (ICA!) together with the ethical requirements that are relevant to our audit of the
standalone financial results.under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsrblllties in accordance wuth these requwements and the Code of EthICS

- We belleve that the audrt evidence we have obtamed is sufficient and approprlate to provlde a baS|s for our
" audit oplnron : : :

-Management's Responmbllrtles for the Standalone Fmancnal Results

. These standalone quarterly fi Fnanclal results have been prepared hased on the standalone annual fmanc!al_
- statements. The Company’s Board of Directors are responsible for the preparation of these standalone
- financial results that give a true and fair view of the net profit and other comprehens:ve income and other

.. financiat mformatlon in accordance with the applicable accounting standards prescrrbed under Section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles generallv accepted in India
and in complrance with Regulatron 33 of the L|st|ng Regulatrons




" Bagaria & Co.LLP, Chartered Accountants .. Continuation Sheet. . .

This responsibility also includes maintenance of adequate accounting’ records in accordance with the '
_provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
"_and other irregularities; selection and appllcatlon of appropriate accounting policies; making judgments and
“estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal

financial controls, that were operatlng effectively for' ensuring the accuracy and completeness of the
" accounting reoords, relevant to the preparation and presentatlon of the standalone financial results that gwe
‘a true and fair view and are free from materlal mtsstatement whether due to fraud or error,

2 n preparing the standalone flnanC|a1 results, the Board of Dlrectors are respon5|b!e for assessmg the

E Company’s ability to continue as a going concern, disciosing, as appllcable, matters related to going concern .
'_ -and using the going cancern basis of accountmg unless the Board of Directors either mtends to Ilqmdate the_

Company or to cease operations, or has no reallst:c alternative but to do so.
-_ The Bqard of _Directo_rs are also re_sponsibie for oVerseeEng the Company’s 'finanf:ial reporting p_rooeos. :

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
~ are free from material misstatement, whether due to fraud or error, and to Issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is nat a guarantee that an audit
* conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are consudered material if, individually or in the aggregate, they could - -

reasonably be expected to mﬂuence the economic decnsmns of users taken on the basis of these standalone
Fnanmal results ' . . L

As part of an audnt in accordance \mth SAs, we exercise professronal Judgment and mamtaln professmonal
skeptlclsm throughout the audlt We also: '

. Identlfv and assess the l‘lSkS of material misstatement of the standa]one f‘nanc1a| results whether due to
~ - fraud or error, design and perform audit procedures responsive to those risks, and obtain audit ewdence

- that is sufficient and appropriate to prowde a basis for our ‘opinion. The risk of not detectlng a material. .
risstatement resulting from fraud is higher than for one resulting from error, as fraud may’ mvolue '

~ collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

‘s Obtain an understanding of Internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3){i) of the Act, we are also responsible for
~ expressing our opinion on whether the Company has adequate mternal fmanual control systern in place
' and the operating effectlveness of such controls

. Evaluate the appropnateness ofaccountmg pohmes used and the reasonableness of accountmg estlmates
' -and related disclosures made bv the Board of Dlrectors :

‘e Conclude on the approprlateness of the Board of D1rectors use of the gomg concern basis of accountmg
~.and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
.conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to

“the related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify .
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report, However future events or conditions may cause the Company to cease to contlnue as a gomg
concern.
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L. Evaluate the overall presentat:on ‘structure and content of the standalone- fmancnal results, including the__'

disclosures, and whether the standalone f‘nancral results represent the underlylng transactlons and
' events ina manner that achieves fair presentatlon

Materlallty is the magmtude of mlsstatements in the standalone financial statements that |nd|v1dually or in
aggregate makes it probable that the economic decisions of a reasonably. knowledgeable user of the
standalone financial statements may be influenced. We consider quantltatlve materiality and. qualitative
factors in (i) planning the scope pf our audit wark and in evaluating the results of our work and (ii) to evaluate
‘the effect of any ldentlf'ed mlsstatements in the standalone flnanual statements '

- We cOrﬂ'rﬁunicate with those charged with governance'regarding, among other matters, the planned scape
“and timing of the audit and slgnlflcant audit flndmgs mcludlng any 5|gn|f|cant defluenaes in mternal control
_ that we |dent|fv durmg our audit. - :

We also provlde those charged wnth governance W|th a statement that we have com plled W|th relevant ethical
_requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter:

The Standalone Fmanuai Results include the results for the quarter ended March 31 2023 and correspondlng'
quarter ended of the previous year being the balancing figure between audited figures.in respect of full
~financial year and the published unaudited year to date figures up to the thrrd quarter of. the current and -
s prewous fmancraI year which were subject to hmlted review by us : '

- Our opinion is not modlﬁed in respect of thls matter
For Bagaria & Co.LLP .

. Chartered Accountants -
Firm reglstratlon No. - 113447W{W 100019

_ _ S T o Vinay omani
Place: Mumbai o A Partner
_Date: May 30, 2023 L , . Membership No, 143503

a ' : L ' S ~ UDIN: 23143503BGWEMI9599
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Independent Auditor’s Report

To
The Board of Directors of
Oriental Aromatics Limited

~Reporton the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of Oriental Aromatics Limited {‘the Holding

Company’), its subsidiaries {together referred to as “the group”} for the quarter and year ended March 31,

2023, attached herewith [refer other matters section below), being submitted by the Holding Company

pursuant to the requirement of Regulation 33 of the SEB! {Listing Obligations and Disclosure Reguirements)
"~ Regulations, 2015, as amended (“Listing Regulations”).

in our opinion and to the best of our information and according to the explanations given to us and based on

the consideration of reports of the other auditors on separate audited financial statements/financial results
of the subsidiaries which,

(i} include the financial results of following entities;

Name of Entity ' Relationship
PT Oriental Aromatics, Indonesia Subsidiary {in the process of liquidaticn)
'Oriental Aromatics & Sons Limited, India Wholly owned Subsidiary

{ii} are presented in accordance with the requirements of Regulation 33 of the Listing Regulatlons in this
regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India, of the net
profit and other comprehensive income and other financial information for the quarter and year ended
March 31 2023.

Basis for Oplmon

We conducted our audit in accordance with the Standards on Audltmg (SAs} specified under Section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics Issued by the Institute of Chartered
‘Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We beljeve that the audit evidence obtained by us and other auditors in terms of their report referred to in
“Other matters” paragraph below is sufficient and appropriate to provide a basis for our audit opinion,
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Management’s Responsibilities for the Consolldated Financial Results

These Consolidated quarterly financial results have been prepared on the ba5|s of the consolidated annual '
financial statements. The Holding Company’s Board of Directors are responsible for the preparation of these
consolidated financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information of the group in accordance with the applicable accounting standards
prescrined under Section 133 of the Act, read with relevant rules issued thereunder and cther accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the entities included in the group respensibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial results that give a true and fair view and are free from material
. misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the Board of Directors of the entity’s incuded in the group are
responsible for assessing the respective entity’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations,- or has no realistic alternative but to do so.

‘The respective Board of Directors of the entities included in the group are also responsible for overseelng the
financial reporting process of the Group.

Auditor's Responsibilitie's for the Audit of the Consoli'dated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance 's a high level of assurance but is hot a guarantee that an audit
conducted in accordance with SAs will aiways detect a material misstatement when it exists. Misstatements

can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decmons of users taken on the basis of these consolidated
financial results,

As part of an audit in accordance wnth SAs, we exercise professmnal judgment and maintain professional
skepticism throughout the audit. We also:

« [dentify and assess the risks of material misstatement of the consolidated financial results, whether due -
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and approptiate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» DObtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143{3)(i} of the Act, we are also responsible for
expressing our opinion on whether the Company has an adequate internal financial contral system in
place and the operating effectiveness of such controls.

s Evaluate the appropria‘feness of accounting policies used and the.

rea.so.nébleness of accounting estimates
and related disciosures made by the Board of Directors. '
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» Conclude on the appropriateness of the respective Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events ar conditions that may cast significant doubt on the respective entities ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are reguired to draw attention in our
auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to madify our apinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern, : '

s Evaluate the overall presentation, structure, and content of the consolidated financial results, 'induding
the disclosures, and whether the consolidated financial results represent the underlying transactions and
“events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financlal results/ information of the entities
within the Group to express an opinion on the consolidated financial statements. We are responsible for
the direction, supervision and performance of the audit of the financial statements of such entities
“included in the consolidated financial statements of which we are independent auditors. For the other
entities included in the consolidated financial statements, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our aud’t opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that individua_lly or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider guantitative materiality and qualitative
factors in (i) planning the scope pf our audit work and in evaluating the results of cur werk and (i) to evaluate
the effect of any identified misstatements in the consolidated financial statemenis.

We communicate with those charged with governance of the Holding Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any sugmflcant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonhably be thought ta bear on our independence, and where applicable, related safeguards.

We are not required to perform procedures {as there is no ignificant component which in aggregate
represents at least eighty percent of each of the consolidated revenue, assets and Profits) in accordance with
the circular issued by the Securities Exchange Board of India {SEBI) under regulation 33(8) of the Listing
Regulations, to the extent applicable. '

Other Matters:

ar
(i) We did not audit the financial statements of 2 subsidiaries included in the consolidated financial °

statements, whose financial statements reflects total assets of Rs. 3217.10 lakhs as at March 31, 2023,
total revenue of Rs. NIL Lakhs, net profit/{loss) {total comprehensive income) of Rs. (18.62) Lakhs and
Rs. {86.79) Lakhs for the quarter and year ended March 31, 2023, respectively as considered in the
consolidated financial statement. The financial statements of these subsidiaries have been audited by
other auditors whose reports have been furnished to us by the management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of the said subsidiaries, is based solely on the reports of pther auditors.
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(i) The consolidated financial results include the results for the quarter ended March 31, 2023 and
corresponding quarter ended of the previous year being the balancing figure between audited figures
in respect of full financial year and the published unaudited year to date figures up to the third quarter
of the current and previous financial yeat which were subject to limited review by us. '

Qur opinion is not modified in respect of the above matters.

for Bagaria and CO. LLP
Chartered Accountants
Firm registration No. -413447W/W-100019

ol

Vinay Somanl
Place: Mumbai ‘Partner
Date: May 30, 2023 o . Membership No. 143503

-UDIN: 23143503BGWEMIS477
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ANNEXURE-A
30" May, 2023
To To
The Manager The Manager
Department of Corporate Services, Listing Department,
BSE Limited, National Stock Exchange of India Limited
Phiroz Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai- 400 001 Bandra (East), Mumbai - 400 051
ScripID  : OAL Symbol: OAL
Scrip Code: 500078 Series : EQ

Sub: Declaration pursuant to_Regulation 33(3) (d) of the SEBI (Listing Obligations &

Disclosure Requirements) Regulations, 2015 in respect of Audit Report with unmodified
opinion.

Dear Sir/Madam,

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we hereby declare and confirm that the Statutory Auditors of the Company
M/s Bagaria & Co. LLP, Chartered Accountants (Registration No.113447W/W-100019) have
issued the Audit report with unmodified opinion in respect of Audited Financial results
(Standalone & Consolidated) of the Company for the year ended 31% March, 2023.

Kindly take the above on record.

Thanking you,
Yours faithfully,
For Oriental Aromatics Limited

Chairman & gnaging Director
DIN: 00618333

Registered Office 133, Jehangir Bullding, 2nd Floor, M.G. Road, Fort, Mumbai 400 001, India.
T +91-22-66556000 / 43214000 F +91-22-66556099 E co@orientalaromatics.com CIN L17299MH]1 972PLC285731
www.orientalaromatics.com



DISCLOSURE AS RE
DISCLOSURE RE

UIRED UNDER REGULATION 30 OF SEBI (LI
UTREMENTS) REGULATIONS, 2015 READ WITH SEBI CIRCULAR NO.

CIR/CFD/CMD/4/2015 DATED SEPTEMBER 09, 2015

ANNEXURE-B

STING OBLIGATION AND

Sr Particulars: ' Details regarding Re-appointment of Details regarding Re—appointmentj
No. Mr. Dharmil A.Bodani (DIN-00618333) | of Mr. Shyamal A.Bodani (DIN-
as Managing Director 00617950) as Whole-time Director
| _ designated as Executive Director
I Reason for change viz. Re-appointment of Mr. Dharmil A Re-appointment of Mr. Shyamal A
appomtment; Bodani (DIN-00618333) as Managing Bodani (DIN-00617950) as Whole-
resignation—remeval. Director time Director termed as Executive
death-or-otherwise Director
2 Date of The Board of Directors on The Board of Directors on
Appointment/€essation | recommendation of Nomination & recommendation of Nomination &
Remuneration Committee have approved | Remuneration Committee have
the reappointment of Mr. Dharmil A. approved the reappointment of Mr.
Bodani (DIN-00618333) as Managing Shyamal A. Bodani (DIN:0061750) as
Director of the Company for a period of 5 | Whole time Director designated as
years w.e.f 22.08.2023 subject to the Executive Director of the Company
approval of members in the ensuing 51 for a period of 5 years w e f.
Annual General Meeting. 22.08.2023 subject to the approval of
members in the ensuing 519 Annual
- General Meeting.
3 Brief Profile (in case of | Mr. Dharmil A. Bodani is the Chairman | Mr. Shyamal A. Bodani, Executive
Appointment) and Managing Director of the Company. | Director of the Company started his
He has vast experience of more than 3 | career in the year 2003, currently he
decades in fragrance, flavours and | undertakes local as well as overseas
chemical industry. He also looks after marketing  sales and  export
overseas business of Oriental Aromatics promotion etc. and is actively
Limited. He has played a key role in the | involved in financial activities of the
 growth of the Company with his Company. He also looks after the
expertise in Finance and General | business of manufacturing  of
Management fragrances and flavours in India and
He has been instrumental in the formation | abroad  and has  contributed
and implementation of the overall strategy | tremendously towards the robust
and vision of the group and plays a very growth of the Company.
important role in product selection on the
chemicals side of our group and also
heads creativity on the fragrance and
flavour side of the business.
4 Disclosure of Mr. Shyamal A. Bodani- Brother Mr. Dharmil A. Bodani- Brother
Relationships between
Directors (in case of
Appointment of
Director)

Registered Office 133, Jehangir Building, 2nd Floor, M.G, Road, Fort, Mumbai 400 001, India.
T +91-22-66556000 / 43214000 F +91-22-66556099 E oa@orientalaromatics.com CIN L17299MH1972PLC285731

www.orientalaromatics.com



DISCLOSURE AS REQUIRED UNDER REGULATION 30 OF SEBI (LISTING OBLIGATION AND
UIREMENTS) REGULATIONS, 2015 READ WITH SEBI CIRCULAR NO.

DISCLOSURE RE
CIR/CFD/CMD/4/2015 DATED SEPTEMBER 09, 2015

ANNEXURE-C

[Sr Particulars: Details regarding Appointment of M/s, Lodha & Company, Firm
| No Registration No. 301051FE, as the Statutory Auditors of the Com pany
1 Reason for change viz. | Appointment of M/s. Lodha & Co, (Firm Registration No.
appointments 301051E),Chartered Accountants as the Statutory Auditors of the Company
resigRation,——removal
L death-or-otherwise
2 Date of | The Board of Directors on recommendation of Audit Committee have
Appointment/Cessation approved the appointment of M/s. Lodha & Company, Firm Registration
No. 301051E, as the Statutory Auditors of the Company for a period of five
(consecutive) years, from the conclusion of 51 ensuing Annual General
Meeting until the conclusion of 56" Annual General Meeting subject to the
approval of members in the ensuing 51 Annual General Meeting.
3 Brief Profile (in case of | M/s. Lodha & Company, Firm Registration No. 301051E, is one of the
Appointment) largest and most respected professional firm with over 80 years of an
unblemished track record, ranked continuously among the the top audit
firms in India having National footprint (Kolkata, Mumbai, Delhi, Chennai
.Hyderabad , Jaipur) with strong focus on high quality standards and
integrity of work by dedicated team of approx. 350 and regularly Peer
Reviewed (2009, 2014 , 2018 2021 ).
4 Disclosure of Not Applicable
Relationships between
Directors (in case of
Appointment of
Director)

Registered Office 133, Jehangir Building, 2nd Floor, M.G, Road, Fort, Mumbal 400 001, India.
T +91-22-66556000 / 43214000 F +91-22-66556099 E oa@orientalaromatics.com CIN L17299MH1 @72PLC285731

www.orienfalaromatics.com



